
Minutes of the Special Meeting for the Refinancing of the Fox Chapel Authority Water Revenue Note, 
Series of 2017 held December 14th, 2021. 

Due to the continued Covid-19 pandemic meetings have been a mix of in-person attendance, Zoom calls 
and phone conference calling. This should be expected to continue to be the normal process for some 
time. 

Board of Directors present   Mrs. A. C. Lehman, President  
      Mr. P. A. Iurlano, Vice President  
      Mr. J. A. Domaratz, Treasurer 

Mrs. S. M. Mantia, Secretary 
      Mrs. N. S. Snider, Ass’t. Secretary & Treasurer 
 
Others present     Mr. A. A. Ditka, Dinsmore & Shohl (Zoom) 
      Mr. Justin C. Jump, Manager (Present) 
 
Mrs. Lehman, President, presided and called the meeting to order at 12:04 pm. 
 
 
Solicitor’s Report 
 
 Mr. Ditka reviewed the letter received from First National Bank dated December 14th, 2021 and 
noted a few details from the letter that are slightly different than was previously discussed, but do not have 
any major effect on the refinancing. Those details are: 
 

 The interest rate on the December 14th, 2021 letter is a few points lower, at 1.89%. 
 The repayment is 11 years, as opposed to 10 years and 11 months. 
 There may be a need for quarterly prepared financial statements. 
 There is a new 90 Day closing window if needed. 

 
Manager’s Report 
 

Mr. Jump commented that there should be no issue with having to provide quarterly prepared 
financial statements, if needed. 
 
Board Comments 
 
 Upon review of the First National Bank letter dated December 14th, 2021, Mr. Iurlano made a 
motion to approve the resolution (attached). This motion was seconded Mrs. Mantia. All voted in favor. 
 
 The resolution must be signed by two authorized Fox Chapel authority board members. Mrs. 
Lehman and Mrs. Snyder have agreed to sign the approved resolution. 
  
Adjournment 
 
 There being no further business, Mrs. Mantia made a motion to adjourn, which was seconded by 
Mrs. Snider. All voted in favor. The meeting was adjourned. 


